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This petition has been filed under Section 245 of the Companies Act, 2013

seeking the follovring reliefs:-

l,I. R.ELIEF S( T'GrIT:'

ht rle Rallcf

The Ap|,llcsnt t rerefor€ p'.a)rs drat thts fl-on'Lrte Tnbunal ,ray bG ptcasd to pass

lnlcrlftr nellof-

l- To de.larc tlte eJdt otf3r as tllegal, non-est and inr'alld .trd gratrt lntunclton
restralnlng the <ortrt,any, tho|lr aaent3, scrvant3 elnptoyces Forrr gtvtna efect
t tle.xlt dff.r tlll Snrl dfdcrs-

B- to dlrect the apIlotntlnent of an tndep€rident vslrrar by rrrltrorlty
shareholders for detcrrirlnlng the vnluat on of the Ath Resl,otrrletrt coErp.rry

aad P.ovlde a fresh F!.lce for exir by rtre ext$ttng shar€trollders at rhe fatr
v.ri:e ro be detcrrnlrred by tndependent valuer itr.ough such prsc.rss as rnay

lr.. deaef.rrrned by rhis Hon'lrle lt.rnch rs fair and rcasorratrle.

C- To dlrecr at,polntn:€ni of Indepsndent Dircctoa on tho goard of ttt€ <o.trl,any

. to considlrr all r€golutlotts t-€lating to *rr erdt ln a f,elr fitrnner and ln the
b.sts lnterests of rtl stekeholders.

D. To ordei. thE R.spondeni no-, to pro\.tde deratled w('rkangs for *te irast!, of
eirlwlarg at the exlt prlce

llPase



Flnal Rcllcf

,{.. To ensure that pmmoters offer a frlr cxi: ic thc Shareholders.

B' To direct removar the Directors of the company who have acted agarnst the

interests of the sharehorders with an intent to defraud the sharehotders.

c. To debar the Respondent No.? for not corducrJng the varuation in a hrr and

transparent mantler.

D. To dlract paynent up to 10096 equirralenr compensatton ofthe exlt price

being proposed as per the lndependent valuation, to be payable by the

Respondent Nos.Z to 7 from their oersonal assets for having dehauded the

shareholders.

E, To pmvide an option to such person who offers a better price than the pr{ce

belng ofrered by thr Promoters as exit price, o acqulra the shareholdlng held

by the offers also at such better price

F. To award costs reladng to the present proceedings

C. To grant such other rellefs as this Hon'bh NCLT may deem ru$t and proper ln

the circu mstances of lhe case.

On 29.1O.2O18, this Tribunal had issued notice of tle petition upon the

Respondents. Itrereafter, the matter was heard on diffefent dates. Meanwhile,

based on the order dated O1.O9.2O22,ld. Counsel for the Petitioner sought liberty

to lile an application to join Mrs. Jacob Mathew as Petitioner No. 2 who is joint
holder of the shares, as part and parcel of the proceedings, which was allowed.

Today the matter was heard. It was submitted on behalf of the Petitioner

that as per the Rules prescribed by the Ministry vide notifrcation dated

08.05.2019 which reads as follows:-
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Mtit$taY of cof,roRATE AIfATIS

xrnficrT$!{
Ner Delhi. dE 8rh May. 2019

GSf,.lsl{f,|--lrcrcrcircor&.rolrr'iiaf.nrdby{rtsr.:Erir(t}.!drl$$cdql(:io,s.rim,(ro(
iL CoftFtri.}i A.t :Ol3 (lt of:0ll). &. &riral Cortrnranr lratby mCi.r rh. fdl.rrut rul6 6rr!ll.r to arxrd tid
N.tioBI Coqln! t o* Tribd0at Rd.s. S16. i.rElI r
l. (1, TIEIG rdca tD.y h. cdlcd t,lc Nario{rl CanF*} Lrw T.ibol.l (S$@d AnE d.rFot) Rube, 20tl

ll| TIE! dEll (tr'r. mro f(rc (rl th. d.r of 6.ir Fltttk.tidl in rh. (Xfio.l C.E{..
:. h dr ti&firi Cfiir.ny t-r,r Tnbur.l Rulcr. 1)16 {lrarlanafia. .rti'rrrd io &r dra paiatllil ru!er}. Ir rulc ,{. afica
iob-ol. (:r, tlE foltotxiry sr$-ruhr.b.l tr iE*r!6d, rrd.+i -

_{1} h casc d e crn+rny tllri . dl|,t c.liad. llt qriri. rreL6 o( crdr or ora$trs to lilc rn
.trplkalar ud.r 5$b-rcct&n {l ) d !.6tisr :J5 $€$ b. -

li) lri rt lcil fi\t Frccd- o{d- ldll fifibc. o{rrtbcn of rtrcurpray or

(b) oB hordrrd lttaeb.B of dE aotP!'y.
q+'rh.vrr B L.r:.r

aii) lrl mbcr or irEdbcrs hddng d lc'rr &rs filt Fa ctu. of tbc iirocd Oufi crprtd of tlr coq:n1.
tr c$c oa rrt 6li$nd c{rDpsry:

ft, EErrll' ( ,En6an holdng rrt lcrr rhlD lr.o Fr c.rl. Ga thc iilil.d dllrt aqial ol ric cdtp.6f.
io (ac a{ . lii.d c rprlr}.-

t.l| Tt rr$rilit nurni<r o, d.p6&r n &Fxiro.r io filc & lPlkrliqr urdrr,.t*(lro! ( I ) d ,.6ioo .24J
ii!!l k _

(D (r).n!bri fftFctr* oad!.t,t l lunlltr ofd.psir6.! o{ OE cflrrprtyi (r
(b) d! hodrld dcrorilnr ot &c.t!!iFin!,

rti.h*cr s lcrs: ot:

(n, daFits a &pori!a! to $lxrn ri. coiF.,ly 6rri 6E F c(d. oa lo{.t dcpfiiB oa 6. rl,r{6r}-_-

3. h & pflripl$h!, rn tlx tct dok of fscr, r.rid No.:t ftlltcnd[6d.

lF. iio. lA0l20l3.Cl.vl

KV-8. MURTY.IT Sccp

In this case, the Petitioner company was a listed company at tlre time of
filing of the Petition and admittedly, tle Petitioner Nos. 1 & 2 jointly hold more

than 15.73% share of the company, accordingly this application is admissible as

per €rmended rules.

Ld. Counsel appearing for Respondent No. 8 states that he is also appearing

on behalf of the Respondent No. 1. He raised a pretiminary oSection on the
maintainability of the peution quoting Section 2a5 {{ (c) of the Companies Act,

2013 which is exlr. acled below:-
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(c) uhether tlre co:use of ectlorr- ls orae whl.ch the mcmber at dcpostto"
eould. pursue ln hls oum rlgft;t lra,tttr;r tho;n th"ot gh an orde" uradel. thrs
sectlory

td. Counsel appearing for Respondent No. 7 stated that the peUtioner has not
made out a case for class action on behalf of a group of investors or shareholders

in the Company.

We have heard the ld. Counsel appearirlg for the parties. Be tJ:at as it may,

since the Petitioner No. 1 & 2 meet the threshold as prescribed by the amended

rules dated O8.05.2O 19, we fnd that this application is maintainable and
admissible. Accordingly, we admit the application arrd direct the petitioner to
comply with the said provisions of Section 245(5).

List the matter on O1.O2.2O24.

ree IAlc,Al- 26612022

This application was allowed vide order dated i3.O3.2O23 for taking on
record the amended memo of parties. However, we direct the petitioner to file
separate amended memo of parties in the main matter.

Registry is directed not to Iist this [A in any fufi]re cause fst.

€d/-
lRArlALrNGAil suDrrArsRl

PRESTDEITT
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lAvr[Asrr x. sRrvAsTAvAl
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